COMPOSITE APPLICATION FORM ("CAF")

FOR ELIGIBLE EQUITY SHAREHOLDERS OF THE
COMPANY AND RENOUNCEES ONLY
(Please read the Letter of Offer, Abridged Letter of Offer and instructions on the reverse of
this CAF carefully). Capitalized terms herein are as defined in the Letter of Offer. All
references to sections and page numbers in this CAF correspond to the Letter of Offer.
DO NOT TEAR OR DETACH ANY PART OF THIS CAF
THIS DOCUMENT IS OF VALUE AND IS NEGOTIABLE.

FOR DUPLICATE CAF, IF REQUIRED, PLEASE CONTACT THE REGISTRARTO

SHALIMAR
PAINTS

Shalimar Paints Limited

(Our Company was incorporated as Shalimar Paint, Colour And Varnish Company Private Limited on December 16, 1902 under the Indian Companies Act, 1882 with the Registrar of Companies. The name of our Company was changed to
Shalimar Paint, Colour and Varnish Company Limited and fresh Certificate of Incorporation dated September 11, 1956 was issued by the Registrar of Companies, West Bengal. The name of our Company was once again changed to
Shalimar Paints Limited and fresh Certificate of Incorporation dated September 18, 1963 was issued by the Registrar of Companies West Bengal. The Registered Office of our Company was shifted from Kolkata (West Bengal) to Gurgaon

(Haryana) on September 01, 2016. The registered office was further shifted to the current address with effect from February 10, 2017.)
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001;Tel. No.:+91 124 4494490; Fax No: +91 124 4616659

Corporate Office: First Floor, Plot No. 28, Sector 32, Gurugram, Haryana-122 001; Tel. No.:+91 124 4616600 Company Secretary & Compliance Officer: Mr. Nitin Gupta; E-mail: nitin.gupta@shalimarpaints.com

Website: www.shalimarpaints.com; Corporate Identification Number: L24222HR1902PLC065611

ISSUE OF 3,37,47,518 EQUITY SHARES OF FACE VALUE OF 2 EACH (“EQUITY SHARES”) OF SHALIMAR PAINTS LIMITED (“SHALIMAR” OR THE “COMPANY” OR THE
“ISSUER”) FOR CASH AT A PRICE OF 364.50 (INCLUDING SHARE PREMIUM OF 362.50) PER EQUITY SHARE (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT OF 321,767.15
LAKHS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 EQUITY SHARES FOR EVERY 2 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY

NOT FOR DISTRIBUTION TO ANY PERSON IN THE UNITED STATES
OF AMERICA

ISSUE OPENS ON : Monday, December 03, 2018

LAST DATE FOR RECEIVING REQUEST : Monday, December 10, 2018
FOR SPLIT APPLICATION FORMS

THE ISSUE AT LEAST 7 DAYS PRIORTOTHE ISSUE CLOSING DATE. | SHAREHOLDERS ON THE RECORD DATE, IE. NOVEMBER 09, 2018 (THE “ISSUE”). THE ISSUE PRICE IS 32.25 TIMES THE FACE VALUE OF THE EQUITY SHARES. ISSUE CLOSES ON + Monday, December 17, 2018
PART 'A' — FORM OF APPLICATION BY ELIGIBLE SHAREHOLDERS ‘B’ — . =y
(For acceptance of Rights Entitlement and application for additional Rights Equity Shares without renunciation) PART ‘B FORM OF RENUNCIATION Date: DD / MM [2018 NO. OF RIGHTS EQUITY SHARES RENOUNCED [BLOCK VIl] B

The Abridged Letter of Offer and CAF shall be dispatched to Eligible Shareholders at their Indian addresses only.
CAF NO.

FOLIO NO./DP ID/CLIENT ID

The Board of Directors,
SHALIMAR PAINTS LIMITED
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001

« IWe hereby accept and apply for Allotment o the Rights Equity Shares mentioned in Block Il below in response to the Abridged Letterof Offe Lettr of Offer dated November 17,
2018 ofering the Equity Shares to melus on rghts bass. « IWe also apply for additonal Rights Equiy Shares indicated in BLOCK IV below and agree to accept these Equity Shares or
such lesser number of Rights Equity Shares as may be alotied by the Company in terms of the Abridged Lette of Offer / Leter of Ofer.« IWe enclose the amount specified in BLOCK
Vi below atthe ate of 764.50 per Rights Equity Share payable on appiication on the total number of Rights Equity Shares specified in BLOCK V below.+ IWe agree to accept he Rights
Equity tions ofthe Abidged Lettr of OfferLtter of Offer this CAF and subjecttothe provisions
fthe Companies Act 2013, s eppica and the s mec tereunder the Memorandum and Artce of Assacaon of e Company and he hare cerficate(s) o be ssued i tis
regard.+ /We undertake that we wil sign alsuch other documents and do all other such acts,f any, necessary on myour part o enable melus t be registered as the holder(s) of the
Eauit Sate n et ofuhich s aplcatn my b aceptd.« e s aree o acepthe Rights Equiy e sufct o s, applcal, qusines, fcats and
totime by IndialRBI andior other authories. «IWe hereby solemnly declare that
| am/we are ot app\ymg forthe Rights Equiy Shares incontavention of Secion 26955 ofthe Income-Tax Act, 1961.« M confirm that [We are ot “US Person” (as defned n
Regulation S)or e not applying for these Rights Equity Shares on befal of or for benefitof a“US Persor+ v are not, and at the ime of subscibing
for the Rights Equity Shares, will not b, in any restrited jurisdicton. » IWe authorise you to place mylour namefs) on the Registe of Shareholders,
Overseas Shareholders: {/We understand that neither the Rights Entilement nor the Rights Equity Shares have been, and il be, registered under the United States Securilies Act
of 1933, as amended (the "US Securities Act’) or any United States state securites laws, and may not b ofered, sold, resold or otherwise transferred withinthe United States or o the:
terrtoies or possessions thereof (the “United States”) o for the account o benefit of .S, Persons' (as defined in Regulation S under ULS. Securities Act).Iive understand the Rights
Equity Shares referred toin this applicaton are being offered i India but not n the nited States. ve understand thet neither the Company, the Registrar, the Lead Manager or any
other person acting on behaf of the Company will accept subscriptions from any person, o the agent of any person, who appears to be, or who the Company, the Registrr,the Lead
Manager or any other person acting on behlf of the Company, hes the reason to believe i, a resident of the United States and to whom an offer,if made, would resul in requiring
registration ofths application with the United State Securites and Exchange Commission. «/We will not ofer, sel or othenwise ransfer any of the Rights Equity Shares which may be
acquired by me/us in any juisdicon or under any circumstances in which such offer or sale s not authorized orto any person to whom it is unlawful to make such offer,

FOR BANK’S USE ONLY
BANK'S SERIAL NO.

IAI

BANK'S STAMP & DATE OF RECEIPT

REGISTRAR'S SERIAL NO.

AMOUNT PAYABLE PER RIGHTS
EQUITY SHARE ON APPLICATION % 64.50
Cheques / Drafts should be drawn in favour of “SHALIMAR PAINTS
LIMITED - RIGHTS ISSUE - R” in case of residents or non-residents
?E Klng on non- reﬁalnable basis and “SHALIMAR PAINTS LIMITED -

TS ISSUE - NR" in case of non-residents applying on repatriable
basis. (please refer instruction no. 9 & 10)
APPLICANTS SHOULD MENTION THEIR FOLIO
NO./DP ID & CLIENT ID AND CAF NO. ON THE
REVERSE OF THE CHEQUE/DRAFT

Date: / /2018

DD

sal orniaion oxcoptunder icumsinces tat il rsuit i compiancevithany appicablelaws o eguations W sty and each acooun forwhih e re acing

atisfes, investors n invest for herein imposed by our esidence. and agree tht the

Rights Entiement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S,

or otherwise pursuant o an exemption from, of in a transacton not sublect to, the regsiration requirements of the US Securiies Act.  [We () amyre, and the person, f any,

for whose account iwe am/are acquirng such Rights Entilement and/or the Rights Equity Shares ifare, outside the United Sates, nota “U.S. Person’ (as defined in Regulation

) and (i) amare acquirng the Rights Entilement and/or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulation S, not a"U.S. Person” (as

defined n Regulations). » IWe acknowledge that the Company, the Lead Manager, their espective afiltes and others wil rely upon the trth and accuracy of the foregoing

representations and agreements.

Pleasetick () whicheer is applicale

o 1am /We are Indian Nat dentin India and that |
or Foreign National(s) or a foreign company or a foreign controlled company.

o 1am / We are Non Resident Investors applying on a norepatration basis and who have made payments by way of a cheque drawn on NRO Account maintained in India
and payable at New DelhifMumba or Rupee Draft purchased out of NRO Account maintained elsewhere in India and payable at New DelhilMuribai.

o1 am/ We are Non-Resident Investors applying on a repatriation basis and have made payments by Indian Rupee drafts purchased from abroad and payable at New
DelhiMumba or funds remitte from abroad (submited along with Foreign Inward Remittance Certiicat), or by cheque / drlt on a Non-Resident External Account (NRE)
or FCNR Account maintained with banks authorised o deal i foreign curtency in India along with documentary exidence in support of remittance.

o We are Foreign Institutional Investor(s) Foreign Portilio Investor(s) registered with SEBI and have remitted fund from special non-resident rupee deposit account located
outside of Unied Sates

forthe Rights Equity

any Person who is/are resident outside India

1amWe fthe United States and do not have a the Unied States and | amivwe are ot
 US. Person (as deinedin Requlaton Sunde the Securtes Ac) and amire o accepingFihts EqitySharesand/ormaking a aplcaton for atione ightsExuty
Shares on behalfof aperson(s) inthe United States or a U.S. Person(s) and tothe Company that

Equity Shares and/or making an application or additonal Rights Equity Shares, as applicable): (1) have read the Letter of Ofer 2) agree to e represemaﬂons and wartanties
made inthe Letter of Offe, (3) am/are authorized to acquie th rights and the securiies in compliance with all applicable aws.

NUMBER OF EQUITY NUMBER OF NUMBER OF NUMBER OF ADDITIONAL TOTAL NUMBER OF TOTAL AMOUNT PAYABLE ON
SHARES HELD ON RECORD RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES RIGHTS EQUITY SHARES APPLICATION @ < 64.50 PER RIGHTS
DATE i.e. NOVEMBER 09, 2018 OFFERED ACCEPTED APPLIED FOR APPLIED FOR EQUITY SHARES SHARES

[BLOCK1] [BLOCK I [BLOCK II] [BLOCK IV] [BLOCK V] = (BLOCK Il + 1V) [BLOCK VI = BLOCK V X% 64.50]

Total Amount Payable (Rupees in words) :

rocess. (Please refer Instruction No. 9 & 10 for payment terms). Please refer ‘Offering Information’ appearing in the Letter of Offer

Note: Please note that in accordance with the provisions of the SEBI circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011 QIB Applicants, Non-Institutional Investors and other Applicants whose application amount exceeds ¥ 2,00,000 complying with the eligibility conditions prescribed under|
the SEBI circular no. SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009 must mandatorily participate in the Issue only through the ASBA process. Retail Individual Investor whose application amount does not exceed 3 2,00,000 can participate either through ASBA or non-ASBA

Note: Any Eligible Shareholder being an OCB is required to obtain prior approval from RBI for applying to this Issue.

Contact Details of Sole / First Joint Applicant Phone (with STD Code)/ Mobile No.:

| Email Address: ]

I/WE CHOOSETO APPLY THROUGH POSTAL APPLICATION WHERE PAYMENT IS MADE BY DRAFT (Refer instruction no. 7 &8)
Gross Amount Payable (As In Block VI) g

Amount paid T ... RuUpees (in WOrdS) .......ccoooveouiiiiiiiciccesesee e

...by Demand Draft/Cheque No.

Dated

Less: Demand Draft And Postal Charges 3 /201 8 Drawn on (Bank Name) .. . . .
Net Amount Paid (In Figures) 4 Branch MICR Code No

oo . e
IIWE CHOOSE TO APPLY THROUGH ASBA PROCESS CJ (Refer nstruction No.3) octals of Nominee :Name

SELF CERTIFIED SYNDICATE BANK (SCSB) DETAILS it minor, Date of Birth Name of Guardian

BANK ACCOUNT NUMBER BANK AND BRANCH ADDRESS

Please (v') Type of A/c [] Resident (Savings) [] Resident (Current)

TOTAL AMOUNT TO BE BLOCKED: (AS PER BLOCK VI): (% in figures)

CINRE [JFCNR [JNRO [JOTHERS Account No.

(z in words)

PERMANENT ACCOUNT NO. (PAN) (Please refer instructions)

UNDERTAKING by Equity Shareholder / Account Holder :
| / We hereby certify that | / We are eligible ASBA Investors.

I/We authorise the SCSB to block the amount specified above as part of the ASBA process.

All applicants, and in the case of application in joint names each of the joint applicants, should
mention his/her PAN allotted under the Income Tax Act 1961, irrespective of the amount of
the application. CAFs without PAN will be considered incomplete and are liable to be rejected.

Sole/First Applicant PAN No.

Sole/First Account Holder Second Joint Account Holder

Third Joint Account Holder

Second Joint Applicant PAN No.

For refund order, if any, details of Sole/First Applicant (Please refer Instruction No. 8

Third Joint Applicant PAN No.

Type of account Alc. No.

Bank and Branch Address

Refund through RTGS :

SAVINGS/CURRENT* (For Residents)

NRE/FCNR/NRO/Other*
(For Non-Residents)

IFSC Code of the Branch :

*Strike off whichever is not applicable.

Details of my/our Beneficiary (Demat) account are as given below:

REQUEST FOR SHARES IN DEMAT FORM :- I/We, the undersigned, hereby apply for delivery of Equity Shares of SHALIMAR PAINTS LIMITED under the Issue, in dematerialised form.

TOTAL NUMBER OF EQUITY SHARES APPLIED FOR

Depository Account Details (please tick (v))  NSDL []

cosL

Demat Form [ Physical Form | Total

The Board of Directors,

SHALIMAR PAINTS LIMITED

Registered Office: Stainless Centre, 4th Floor,

Plot No. 50, Sector 32, Gurugram, Haryana -122 001

Dear Sirs,

IN FIGURES IN WORDS

* Pursuant to the Letter of Offer, dated November 17, 2018, I/We hereby renounce my/our Rights Entitlements to the Rights Equity Shares indicated abovein Block VIl in favour of the person(s)

accepting the same and signing PART C below with respect to such Rights Equity Shares [Form of Application by Renouncee(s)]
* |/We have not made any application to the Company for the allotment of these Rights Equity Shares in my/our name(s).

Sole/First Joint Equity Shareholder

Second Joint Equity Shareholder

Third Joint Equity Shareholder

SIGNATURE(S) SHOULD BE AS PER SPECIMEN RECORDED WITH THE COMPANY/ DEPOSITORY
In case of joint holders, all the holders should sign in the same order and as per specimen recorded with the Company/ Depository
In case of joint holders, if any of the joint holders are dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the CAF.

IXI

PART ‘C’ — FORM OF APPLICATION FOR RENOUNCEE(S) (TO BE FILLED IN BY RENOUNCEE(S) ONLY)

The Board of Directors,
SHALIMAR PAINTS LIMITED
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32,Gurugram, Haryana -122 001

Cheques / Drafts should be drawn in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R" in case of Resident
Indians or Non-Resident Indians applying on non-repatriable basis and “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE
- NR"in case of non-residents applying on repatriable basis. (please refer instruction no. 9 & 10)

Date: /
DD MM

lcl

/2018

NO. OF RIGHTS EQUITY SHARES| NUMBER OF ADDITIONAL TOTAL NO. OF RIGHTS
ACCEPTED OUT OF BLOCK VIl | RIGHTS EQUITY SHARES EQUITY SHARES APPLIED FOR

TOTAL AMOUNT PAYABLE ON APPLICATION @ 64.50 PER RIGHTS EQUITY SHARE
BLOCK XI = (BLOCK X X ¥ 64.50)]

ABOVE [BLOCK VIII] APPLIED FOR [BLOCK IX] [BLOCK X=(BLOCK VIll+IX)]

(% in Figures) (% in Words)

Dear Sirs,

+In terms of the Letter of Offer and Abridged Letter of Offer dated November 17, 2018 and pursuant to the form of renunciation signed
by the above mentioned Eligible Shareholder(s), I/We apply for allotment of Rights Equity Shares as indicated in Block X above. In respect
of these Rights Equity Shares, Iiwe enclose the amount specified in Block XI being the amount payable on application. » I/We also apply
for additional Rights Equity Shares indicated in Block X above (included in Block X above) and agree to accept these Rights Equity
Shares or whatever lesser number of Rights Equity Shares allotted by the Company in terms of the Abridged Letter of Offer / CAF / Letter
of Offer.+ I/We confirm that | am/we are not in the United States or | am/ we are not applying on behalf of someone located in the United
States. * I/We agree to accept the Rights Equity Shares Allotted to me/us and to hold such Rights Equity Shares upon the terms and
conditions of the said Abridged Letter of Offer, CAF, Letter of Offer and subject to the provisions of the Companies Act, 2013, the
Companies Act 1956 (to the extent applicable) and the rules made thereunder and the Memorandum and Articles of Association of our
Company and share certificates to be issued in this regard. I/ we authorize you to place my/our name(s) on the Register of Members. *
1/We undertake that iwe will sign all such other documents and do all such acts, if any, necessary on my/ our part to enable mefus to be
registered as the holders of the Rights Equity Shares in respect of which this application may be accepted. * IWe also agree to accept
the Rights Equity Shares subject to laws, as applicable, guidelines, notifications and regulations refating to the issue of capital and listing
of securities issued from time to time by SEBI/Government of India/RBI and/or other authorities.  I/We hereby solemnly declare that |
am/we are not applying for the Rights Equity Shares in contravention of Section 269SS of the Income-Tax Act, 1961.

+/We confirm that I/ We are not a “US Person” or are not applying for these shares on behalf of ‘US person” (As defined in Regulation
S under the U.S. Securities Act).+ I/We confirm that /e are not, and at the time of subscribing for the Rights Equity Shares, will not be,
in any restricted jurisdiction.

Please tick (') whichever is applicable.
O |'am/We are Indian National(s) resident in India and that | am/ we are not applying for the Rights Equity Shares as nominee(s) of any
person who is/are resident outside India or foreign national(s) or a foreign company or a foreign controlled company.
0 1.am /We are Non Resident Investors applying on a non-repatriation basis and who have made payments by way of a cheque drawn
on NRO Account maintained in India and payable at New Delhi/Mumbai or Rupee Draft purchased out of NRO Account maintained in India
and payable at New Delhi/Mumbai.
O 1am/We are Non-Resident Investors applying on a repatriation basis and have made payments by Indian Rupee drafts purchased from
abroad and payable at New Dethi/Mumbai or funds remitted from abroad (submitted along with Foreign Inward Remittance Certificate), or
by cheque / draft on a Non-Resident External Account (NRE) or FCNR Account maintained with banks authorised to deal in foreign
currency in India along with documentary evidence in support of remittance.
O We are Foreign Insitutional Investor(s)/ Foreign Portfolio Investor(s) registered with SEBI and have remitted fund from special
Non-Resident Rupee Deposit account located outside of United States.

by Overseas We understand that neither the Rights Entitlement nor the Rights Equity Shares have
been and will be, registered under the US Securities Act or any United States state securities laws, and may not be offered, sold, resold
or otherwise transferred within the United States or for the account or benefit of ‘U.S. Persons’ (as defined in Regulation S under US.
Securities Act). |/ We understand the Rights Equity Shares referred to in this application are being offered in India but not in the United
States. IWe understand that neither the Company, the Registrar, the Lead Manager or any other person acting on behalf of the Company
will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead
Manager or any other person acting on behalf of the Company, has the reason to believe is, a resident of the United States and to whom

an offer, if made, would result in requiring of this with the United State Securities and Exchange Commission .
|WE CHOOSE TO APPLY THROUGH POSTAL APPLICATION WHERE PAYMENT IS MADE BY DRAFT (Refer instruction no. 9 & 10) Amount paid X .....coooiiiii Rupees (in words) ............
Gross Amount Payable (As In Block XI) 4 . by Demand Draft/Cheque No.
Less: Demand Draft and Postal Charges 3 Dated / /2018. D By KN a
Net Amount Paid (In Figures) 7 ated........ ... rawn on (Bank Name) ..
(In Words) Branch ..o 9 digit MICR Code NO.. ot

Details of Nominee : Name

PERMANENT ACCOUNT NO. (PAN) (Please refer instruction)

Address

All applicants, and in the case of application in joint names each of the joint applicants, should
mention his/her PAN allotted under the Income Tax Act 1961, irrespective of the amount of the

application. CAFs without PAN will be considered incomplete and are liable to be rejected

if minor, Date of Birth Name of Guardian

Sole/First Applicant PAN No.
Second Joint Applicant PAN No.

Third Joint Applicant PAN No.

TO BE FILLED BY THE RENOUNCEE(S) IN BLOCK LETTERS SIGNATURE(S) !

Sole/First Joint Applicant | Full Name Age

Father's/Husband's Name
Second Joint Applicant Full Name Age
Third Joint Applicant Full Name Age
Sole/First Joint
Applicant Address
If minor, Please enter Pin | | | | |
guardian details
Contact Details of Sole / First Joint Applicant | Phone (with STD Code)/MobileNo.: | [ [ [ [ [ [ [ [ [ [T [ [ [ [Email Address: |

REQUEST FOR RIGHTS EQUITY SHARES IN DEMAT FORM: |/We, the undersigned, hereby apply for delivery of Rights Equity Shares of SHALIMAR PAINTS LIMITED under the Issue,

in the Dematerialized form. Details of my/our Beneficiary (Demat) account are as given below:

Depository Name (please tick (v')) NSDL [

cDSL [ TOTAL NUMBER OF EQUITY SHARES APPLIED FOR

Depository Participant (DP)Name:

Demat Form [ Physical Form Total

Beneficiary Account Number (for NSDL enter 8 digit DP ID followed by 8 digit Client ID/for CDSL enter 16 digit Client ID)

|/We understand that: i) In case of Allotment of Rights Equity Shares to me/us, my/our Beneficiary Account as mentioned in CAF would

(
Depository Participant (DP)Name:

Beneficiary Account Number (for NSDL enter 8 digit DP ID followed by 8 digit Client ID/for CDSL enter 16 digit Client ID)

i) Incas ofAlotment ofRights Equiy Shares 1 melus, mylour Benefciary Account as mertiond in CAF would g credied
1o the extent of allotted Rights Equity Shares; ii) in case of allotment of Rights Equity Shares to mefus, if Rights Equity Shares cannot be credited fo

mylour Beneiciary Accoun or an e vill e given physical i i the inhis application
are ot denticaland lsonot  th same odera ith e Benefciary Accountdetals with e above mentone O, i ll b

getcredited to the extent of allotted Rights Equity Shares; i in case of alotment of Rights Equity Shares to mefus, if Rights Equity Shares
cannot be credited to my/our Beneficiary Account for any reasons whatsoever, |/we will be given physical certificate(s) and ii) if the
names of applicants in this application ae not identical and also not n the same order s vih the Beneficiary Account detais ith the
abave mentioned DP,only physica certfcats vilessued ) the Marke ot fo CompanysEquty Stares in Demat Mode i neshae,

Account No., Name of Bank and Branch Address of Sole/First Applicant for refund order, if any, (please refer to Instruction No. 8)

However,for whatsoever reasons, i the Gompany o e ssued for the enfire
holding under one folio.

issued; iv) the Market lot for Company’s Equity Shares in Demat Mode is one share. However, for whatsoever reasons, if the Company issues physical
certificate, only one consolidated certficate will be issued for the entire holding under one folio.

ig (s) as per the with the Company/| y. In case of joint

all the joint

must sign in the same

as per with the C pository

IWI

Sole/First Joint Equity Shareholder

Second Joint Equity Shareholder
NOTE: (1) Complete Part'A"if you wish to apply as an Eligible Shareholder (2) Leave part ‘A’ blank, if you wish to renounce or apply for Split forms. (3) Do not use both parts ‘A" and ‘B’ except upon receiving the Split Forms from the Registrar to the Issue under ci

Third Joint Equity Shareholder

Type of account Alc. No.

Bank and Branch Address

Refund through RTGS :

SAVINGS/CURRENT* (For Residents)

NRE/FCNR/NRO/Other*
(For Non-Residents)

IFSC Code of the Branch :

*strike off whichever is not applicable.

stated in instruction for filling up CAF in this Composite Application Form overleaf. (4) Please check the number of Equity Shares registered in your name and your entitlement of the number of Rights Equity Shares as indicated in BLOCK (1) and (I1) respectively, In case you
find any mistake in your entitlement, please intimate the Registrar to the Issue so that the Registrar to the Issue may amend the same on the basis of the entry in the Register of Members on Record Date, i.. November 09, 2018. (5) Please read the instructions at the reverse
and the Abridged Letter of Offer / Letter of Offer carefully, for further details.(6) In case any of the Applicants are dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death certificate along with the application.

CAF NO.
(Our Company was incorporated as Shalimar Paint, Colour And Varnish Company Private Limited on December 16, 1902 under the Indian Companies Act, 1882 with the Registrar of Companies. The name of our Company was changed to Shalimar Paint, Colour and Varnish Company Limited

FOLIO NO./DP ID/CLIENT ID

SHALIMAR PAINTS LIMITED

If you are an existing shareholder, in the same order of names, please quote the Folio No. orDPID Client ID |Y|
O ion (for First/Sole Applicant only) : 1) Service D 2) |:| 3)t i D 4) Student |:| 5) Others |:|
Sole/First Joint Applicant Second Joint Applicant Third Joint Applicant

and fresh Certificate of Incorporation dated September 11, 1956 was issued by the Registrar of Companies, West Bengal. The name of our Company was once again changed to Shalimar Paints Limited and fresh Certificate of Incorporation dated September 18, 1963 was issued by the Registrar
of Companies West Bengal. The Registered Office of our Company has been shifted from Kolkata (West Bengal) to Gurgaon (Haryana) on September 01, 2016. The registered office was further shifted to the current address with effect from February 10, 2017.)

Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana -122 001;Tel. No.:+91 124 4494490 ; Fax No: +91 124 4616659
Corporate Office: First Floor, Plot No. 28, Sector 32, Gurugram, Haryana-122 001; Tel. No.:+91 124 4616600

y &C
Received from Mr./Mrs./Ms/M/s.

Cheque/Draft No.*

dated drawn on

an appllcatlon for

Officer: Mr. Nitin Gupta; E-mail: nitin.gupta @shalimarpaints.com Website: www.

for % (in figures)

(Please write full address on the reverse, if the application is sent by post and preserve this acknowledgement slip carefully)

(in words)

paints.com; Corporate Identification Number: L24222HR1902PLC065611
Rights Equity Shares with a face value of ¥ 2 each for cash at a Issue Price of % 64.50 per Rights Equity Share (including a premium of ¥ 62.50 per Equity Share) through the ASBA process/

being

(To be filled in by the Sole/First Joint Applicant)

ACKNOWLEDGEMENT SLIP Collecting Banks' Signature & Stamp

Date: / /2018
DD MM

(*Cheques / Drafts are subject to realisation)

the Application Money payable thereon.

Vaw

woo'pLIoMedw® oju! § F57Y



PART ‘D’- FORM FOR REQUEST FOR SPLIT APPLICATION FORM ("SAF")
Important Note: Applicants cannot use both Part A and Part B simultaneously i.e. applying in this Issue as well as renouncing this Issue. If all parts are filled in, the Allotment
will be made under part B and part C, i.e. to the renouncee only and Part A will be ignored. If you wish to request for Split Application Form, fill in this part of the form and send

the entire CAF to the Registrar to the Issue viz.

Beetal Financial & Computer Services Pvt Ltd, SEBI Regn. No.: INR000000262, Beetal House, 3rd Floor, 99, Madangir, Behind LSC, New Delhi-110062, Tel.: +91 11 2996
1281-83, Fax.: +91 11 2996 1284, E-mail: beetal @beetalfinancial.

www.beetalfinancial.com, Contact Person: Mr. S P Gupta

Please Note : REQUEST FOR SPLIT APPLICATION FORM WILL BE ENTERTAINED ONLY ONCE

The Board of Directors,

SHALIMAR PAINTS LIMITED

Registered Office: Stainless Centre, 4th Floor,

Plot No. 50, Sector 32, Gurugram, Haryana -122 001
Dear Sirs,

LAST DATE FOR RECEIVING
REQUESTS FOR SPLIT
APPLICATION FORM IS

MONDAY, DECEMBER 10, 2018

com, beetalrta@gmail.com, Investor Grievance e-mail id: investor@beetalfinancial.com, Website:

Date: / /2018
MM

DD

Pursuant to the Abridged Letter of Offer / Letter of Offer dated November 17, 2018, please send me/us Split Application Forms as detailed below:

No. of Rights Equity Shares Offered

(From Block Il of 'Part A' overleaf)

NUMBER OF SAFs (A)

NO. OF RIGHTS EQUITY SHARES DESIRED IN EACH SAF (B) TOTAL NO. OF RIGHTS EQUITY SHARES (C) = (A) X (B)

*Total in column (C) in above table must agree with BLOCK Il of part A
[Signature(s) should be in the same order as per specimen recorded with the Company/ Depository. In case of joint holders, all joint

TOTAL*

holders must sign in the same sequence as per specimen recorded with the Company / Depository].

IZI

Sole/First Joint Applicant

Second Joint Applicant

Third Joint Applicant

Notes : 1.Request for SAFs will be entertained only, if it is made on this form. 2. Request for SAF will be entertained only once. SAFs cannot be re-split. 3. Only the person to whom the offer is made and not the renouncee(s) shall be entitled to obtain SAF. 4. Request for Split of the
Form should reach the Registrar to the Issue on or before December 10, 2018. 5. In case of joint holders, if any of the joint holders is dead, please write the words DECEASED in the space provided for signing and attach a notarized copy of the death cerificate along with the
CAF 6. Request for SAF should not be sent to the Company or to the Lead Manager. 7. Request for SAF should be made for a minimum of one Rights Equity Share or in multiples thereof and one SAF for the balance Rights Equity Shares, if any

APPLICATIONS WILL BE COLLECTED AT FOLLOWING BANK BRANCHES OF STATE BANK OF INDIA

COLLECTION BANK BRANCHES FOR RESIDENT APPLICANTS -STATE BANK OF INDIA (BANKER TO THE ISSUE)

AHMEDABAD - Ahmedabad, Post Bag No. 182, Bhadra, Ahmedabad - 380 001, Tel.: (079) 25510857, BANGALORE - P.B.No. 5310 State Bank Road, Bangalore - 560001, Tel.:
(080) 22214749, CHENNAI - 2, Prakasam Road T. Nagar Chennai -600017, Tel.:

23374002, MUMBAI — Capital Market Branch, Mumbai

Buildings Bank Street, Koti, Hyderabad -500095, Tel.: (040) 24755767, KOLKATA - 1 Middleton Street, Jeevandeep Building, 6th Floor, Kolkata -700071, Tel.: (033) 22881079, PUNE
- P O Box 6, Collector Office Compound, Pune -411001, Tel.:

2228483, JAIPUR - P.B.NO.72, Sanganeri Gate Jaipur

-302001, Tel.: (0141) 4096202, CHANDIGARH - SCO 43-48, Banking Square Sector-17B, Chandigarh-160017, Tel.: (0172)
4568501, GURUGRAM - M G Road Gurugram-122002,

(044) 28157191, NEW DELHI - C Block 11 Parliament Street, New Delhi -110001, Tel.: (011)
Main Branch Premises, Horniman Circle, Fort, Mumbai 400023, Tel.: (022) 2271 9102 / 9112/ 9113, HYDERABAD - SBI

(020) 26113182, RAJKOT - Jawahar Road, Opp Janana Hospital , Hospital Chowk, Rajkot-360001, Tel.: (0281)

Tel.: (0124) 4780402

COLLECTION BANK BRANCHES FOR NON-RESIDENT APPLICANTS - STATE BANK OF INDIA (BANKER TO THE ISSUE)

Capital Market Branch, Mumbai Main Branch Premises, Horniman Circle, Fort, Mumbai 400023, Tel.: (022) 2271 9102 /9112 /9113

LIST OF SELF CERTIFIED SYNDICATE BANKS (SCSBs) - FOR ASBA APPLICANTS

The list of banks who have registered with SEBI to act as SCSB for the ASBA Process is provided on http://www.sebi.gov.in: For this Issue, following banks would be acting as SCSB: 1. Allahabad Bank 2.Andhra Bank 3.Axis
Bank Ltd 4.Bank of Baroda 5. Bank of India 6.Bank of Maharashtra 7.Barclays Bank PLC 8. BNP Paribas 9.Canara Bank 10.Catholic Syrian Bank Limited 11.Central Bank of India 12.CITI Bank 13.City Union Bank Ltd.
14.Corporation Bank 15.0BS Bank Ltd. 16.Dena Bank 17.Deutsche Bank 18.Dhanlaxmi Bank Limited 19.HDFC Bank Ltd. 20.HSBC Ltd. 21.ICICI Bank Ltd 22.IDBI Bank Ltd. 23.Indian Bank 24.Indian Overseas Bank 25.IndusInd

Bank 26.J P Morgan Chase Bank, N.A. 27.Janata Sahakari Bank Ltd.

Bank Ltd. 33.0riental Bank of Commerce 34.Punjab National Bank 35.Punjab & Sind Bank 36.RBL Bank Limited 37.Rajkot Nagarik Sahakari Bank Ltd 38.South Indian Bank 39.Standard Chartered Bank 40. State Bank of India
41, Syndicate Bank 42.Tamilnad Mercantile Bank Ltd. 43.The Ahmedabad Mercantile Co-Op. Bank Ltd. 44.The Federal Bank 45.The Jammu & Kashmir Bank Limited 46.The Kalupur Commercial Co-operative Bank Ltd. 47.The
Lakshmi Vilas Bank Ltd. 48.The Saraswat Co-Opearative Bank Ltd 49.
Ltd. 56.SVC Co-operative Bank Ltd.57.DCB Bank Ltd. 58. Bandhan Bank

28.Karnataka Bank Ltd. 29.Karur Vysya Bank Ltd. 30.Kotak Mahindra Bank Ltd. 31.Mehsana Urban Co-operative Bank Limited 32.Nutan Nagarik Sahakari

The Surat Peoples Co-op Bank Ltd 50.TJSB Sahakari Bank Ltd 51. UCO Bank 52.Union Bank of India 53.United Bank of India 54.Vijaya Bank 55.YES Bank

Applicants residing at places other than where the banks collection centres have been designated for collecting application are requested to send their applications/CAFs directly by registered post to the Registrar to the Issue
together with their cheque/demand draft after deducting bank and postal charges drawn in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case of resident shareholders and non-residents shareholders
applying on non-repatriation basis and “SHAMILAR PAINTS LIMITED - RIGHTS ISSUE - NR” in case of Non-Resident Shareholders applying on repatriation basis, so as to reach them on or before the Issue Closing Date.
The said cheque/demand draft should be payable at New Delhi/Mumbai in case of both the resident shareholders and the non-residents shareholders. The Company/the Registrar/Lead Manager is/are not responsible for any
postal delay/loss in transit on this account and applications received through mail after closure of the Issue are liable to be returned to the applicant.

Applications through mail should not be sent in any other manner except as mentioned above. The CAF alongwith the application money must not be sent to the Company or the Lead Manager. The applicants are requested to
strictly adhere to these instructions. The contact details of the Company Secretary and Compliance Officer are as follows: Mr. Nitin Gupta, Company Secretary and Compliance Officer, Stainless Centre, 4th Floor,Plot No. 50,

Sector 32,Gurugram,Haryana -122001, Telephone: + 91 124 4494490;

delivery or by registered post with acknowledgement due to Registrar to the Issue only at the below mentioned address along with demand draft payable at New Delhi / Mumbai so that the same are received on or before the
closure of the Issue. The envelope should be superscribed "SHALIMAR PAINTS LIMITED - Rights Issue".

Facsimile: + 91 124 4616659; E-mail:

itin.gupta @shalimarpaints.com, Renouncees who are NRI/FII/Non Resident should submit application either by hand

Investors may contact the Registrar to Issue / Compliance Officer in case of any pre-Issue/ post -Issue related problems such as non-receipt of Allotment advice/share certificates/ demat credit/refund orders etc.

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

BEETAL

SPA Capital Advisors Limited
SEBI Reg. No.: INM 000010825

25, C - Block Community Centre,

Janak Puri, New Delhi - 110 058

Tel.: +91 11 4567 5500, 2551 7371

Fax: +91 11 2553 2644

E-mail: spl.rights @ spagroupindia.com

Investor Grievance e-mail id: grievances.mb @ spagroupindia.com

Website: www.spacapital.com
Contact Person: Sri Krishna Tapariya/ Manisha Sharma

Beetal Financial & Computer Services Pvt Ltd
SEBI Regn. No.: INR0O00000262

Beetal House, 3rd Floor, 99, Madangir, Behind LSC,

New Delhi — 110062

Tel.: +91 11 2996 1281-83

Fax: +91 11 2996 1284

E-mail: beetal @beetalfinancial.com, beetalrta@gmail.com
Investor Grievance e-mail id: investor @beetalfinancial.com
Website: www.beetalfinancial.com

Contact Person: Mr. S P Gupta

INSTRUCTIONS FOR FILLING OF CAF

Important: This form i |n its entlrety together with separate remittance for each form must be submitted directly to the COLLECTION BANK BRANCHES OR REGISTRAR TO THE ISSUE.

renouncing the balance.

will NOT be d by the Lead M or the C y. No part of this Composite Application Form should be separated
How to Apply
1. Accept whole or part of your Rights Entitlement without | Fill in and sign Part A (Al joint holders must sign in the same sequence)

2. Accept your Rights Entitlement in full and apply for additional
Rights Equity Shares

Fillin and sign Part A, including Block Ill relating to the acceptance of entitlement and Block IV relating to additional Rights Equity Shares (All joint holders must
sign in the same sequence)

3. Accept a part of your Rights Entitlement and renounce the
balance to one or more Renouncee(s)

OR

Renounce your Rights Entitlement of all Rights Equity Shares
offered to you to more than one Renouncee

Fillin and sign Part D (all joint holders must sign in the same sequence) requesting for SAFs. Send the CAF to the Registrar so as to reach them on or before the
last date for receiving requests for SAFs. Splitting will be permitted only once.

On receipt of the SAF take action as indicated below.

(|) For the Rights Equity Shares you wish to accept, if any, fill in and sign Part A.

For the Rights Equity Shares you wish to renounce, fill in and sign Part B indicating the number of Rights Equity Shares renounced and hand it over to the Renouncees.
(iii) Each Renouncee should fill in and sign Part C for the Rights Equity Shares accepted by them.

4. Renounce your Rights Entitiement in full to one person Fill in and sign Part B (all joint holders must sign in the same sequence) indicating the number of Rights Equity Shares renounced and hand it over to the Renouncee.
(Joint Renouncees are considered as one). TheRenouncee must fill in and sign Part C (all joint Renouncees must sign)
5. Introduce a joint holder or change the sequence of joint holders | This will be treated as a renunciation. Fill in and sign Part B and the Renouncee must fill in and sign Part C.

Please note that the Options 3 to 5 mentioned in the above table will not be available to the Shareholders applying through ASBA process.

This form in its entirety together with separate remittance for each form must be submitted to the COLLECTION BANK BRANCHES or REGISTRAR TO THE ISSUE. Application will NOT be accepted by Lead Manager or the Company. No part of this
Composite Application Form should be separated. Part ‘A" of the CAF must not be used by any person(s) other than the Eligible Shareholder to whom the Abridged Letter of Offer has been addressed. If used, this will render the application invalid
IMPORTANT NOTE: ELIGIBLE EQUITY SHAREHOLDERS CANNOT UTILISE BOTH PART A AND PART B SIMULTANEOUSLY i.e. ACCEPTING THE OFFER AS WELL AS RENOUNCING THE OFFER. IF ALL THE PARTS ARE FILLED IN,
THEALLOTMENT WILL BE MADE UNDER PART B & C i.e., TO THE RENOUNCEE ONLY AND THE ENTRY IN PART A SHALL BE IGNORED.

TO BE FILLED BY THE SOLE/FIRST JOINT APPLICANT IN CASE APPLICATION IS MADE BY POST

Name

Address :

~

GENERAL INSTRUCTIONS

Availability of duplicate CAF: In case the original CAF is not received, or is misplaced by the Eligible Shareholder, the Registrar to the Issue will issue a duplicate
CAF on the request of the Eligile Shareholder who should furnish the registered folio number/ DP and Ciient ID number and his/ hr full name and address to the
Registrar 1o the Issue. Please note that the request for duplicate CAF should reach the Registrar to te Issue within seven days prior 1o the Issue Closing Date
Please note that those who are making the application in the duplicate form should not utilise the original CAF for any purpose including renunciation, even if itis
received! found subsequently. Ifthe Investor violates such requirements, helshe shall face the risk of rejection of either original CAF or both the applications. Our
Company or the Registrar o the Issue, or the Lead Manager will not be responsibl for postal delays or loss of duplicate CAF in transit if any.
Last date for Application: The last date for submission of the duly filled in CAF or the plain paper application is December 17, 2018. The Board or any committee
thereof may extend the said date for such period as it may determine from time to time, subject to th Issue Period not exceeding 30 days from the Issue Opening
Date (inclusive of the Issue Opening Date).f the CAF o the plain paper application together with the amount payabl is not received by the Banker to the Issue/
Registrar to the Issue on or before the close of banking hours on the aforesaid last date or such date as may be extended by the Board/ Committee of Directors,
the invitation to offer contained in the Letter of Offer /Abridged Letter of Offer/ CAF shall be deemed to have been declined and the Board/ Committee of Directors.
shall be at iberty to dispose of the Equity Shares hereby offered, as provided under “Terms of the Issue  Basis of Allotment” n the Lefter of Offer
General instructions for Eligible Equity Shareholders applying under the ASBA Process: 1. Please read the instructions printed on the CAF carefully. 2.
Application should be made on the printed CAF only and should be completed in all respects. The CAF found incomplete with regard to any of the particulars
required to be given therein, and/ or which re not completed in conformity with the terms of the Lette of Offer and the Abridged Letter of Ofer are liable to be
rejected. The CAF must be filled in English. No correction of name, folio/DP client id etc., should be made in the printed CAF sent. 3. ASBA Applicants are required
1o select this mechanism in Part A of the CAF and provide necessary detais, including detais of the ASBA Account, authorizing the SCSB to block an amount
caualto e Agpicatononey n ine ASBA Aceaunt mentond n e CAF, and nludng th signaurof the ASBA Acoount halder f e ASBA Accau holder
is different from the Applicant. 4. The CAF/plain paper a Designated Branch of the SCSB and whose ASBA
Rocount bank accoun;detals e rovided i he GAF #nd not 10 e Banker o e kv Collecting Banks (assuming that such Collecting Bank is not a SCSB),
o.us or Registrar or Lead Manager to the Issue. 5. All applicants, and in th case of application in joint names, each of the joint applicants, should mention his/ her
PAN allotted under the IT Act, irrespective of the amount of the application. Except for applications on behalf of the Central or State Government and the officials.
appointed by the courts, CAFs without PAN will be considered incomplete and are liable to be rejected. With effect from August 16, 2010, the demat
accounts for Investors for which PAN details have not been verified shall be “suspended for credit” and no allotment and credit o Rights Equity Shares
shall be made into the accounts of such Investors. 6. All payments will be made by blocking the amount in the ASBA Account. Cash payment or payment by
cheque/ demand draft/ pay order is not acceptable. In case payment is effected in contravention of this, the application may be deemed invalid and the application
money willbe refunded and no interest will be paid thereon. 7. Sigratures should be either in Engiish or Hindi or in any other language specified in the Eighth
Schedule to the Constitution of India. Signatures other than in English or Hindi and thumb impression must be attested by a Notary Public or a Special Executive
Magistrae under his/ her offcial seal. The Eligble Equity Shareholders must sign the CAF as per the specimen signature recorded with us and! or Deposiories.
8.In case of joint holders, al oint holders must sign the relevant part of the CAF in the same order and as per the specimen signature(s) recorded with the
depository! us. In case of joint applicants, reference, if any, will be made in the first applicant's name and all communication will be addressed to the first applicant.
9. All communication in connection with appiication for the Rights Equity Shares, including any change in address of the Eligible Equity Shareholders should be
addressed to the Registrar o the Issue prior to the date of Allotment in this Issue quoting the name of the first sole applicant Equity Shareholder, folio numbers
and CAF number. 10. Only the person or persons to whom the Rights Equity Shares have been offered and not enouncee(s) shallbe eligble to participate under
the ASBA process. 11. Only persons oulside restricted jurisdictions and who are eligible to subscribe for Rights Entilement and Rights Equity Shares under
appiicable securiies laws re eligible to partcipate. 12. Only the Eligile Equity Shareholders holding shares in demat are eligible to partcipate through ASBA
their in part/full 1g ASBA process. 14. Please note that subject
to SCSBs complying with the requirements of SEBI circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, ASBA
Applictons may be submited at allbanches of the SCSB 5, Incase of o - receptof CAF, appicationcan be made on plaln pare mentioning all necessary
the heading Plain Paper” in the Letter of Offer. Do's: 1. Er
Ihe SEBI circular no. SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009. 2. Ensure that the ASBA Process option is. se\ected in part A of the CAF and
necessay delas e fled n, 3 Enure W he dolais aboutyur Desiory Paricpantandbenefary account are corect ad e bnefy scoount s
activated as Rights Equity Shares will be allotted in the dematerialized form only. 4. Ensure that the CAFs are submitted with the Designated Branch of the
and details of the correct bank account have been provided in the CAF. 5. Ensure that there are sufficient funds (equal to {number of Rights Equity Shares as Ihe
case may be applied for X {Issue Price of Rights Equity Shares, as the case may be}) available n the ASBA Account mentioned in the CAF before submitting the
CAF to the respective Designated Branch of the SCSB. 6. Ensure that you have authorised the SCSB for blocking funds equivalent t the toal amount payable on
application mentioned in the CAF, in the ASBA Account, of which details are provided in the CAF and have signed the same. 7. Ensure that you receive an
acinowledgement o he Deinaed Branch ofthe SCSB fryoursubmisanfhe GAF i physical o & ExcetforCAFssubmited an bl of e Cente

the courts, their PAN allotted under the Income Tax Act, 9. Ensure that the name(s)
ghven i the CAF I exacl th Same as the namels) in ich the beneiciary accoun s held withthe Depostory Paricipant I case e CAF s submited  jont
names, ensure that the beneficiary account is also held in same joint names are in hich they appear n the CAF. 10. Ensure

that the Demographic Details are updated, true and correct, in allrespects. 11. Ensure that the account holder in whose bank account the funds are to be blocked
has signed authorising such funds to be blocked. 12. Apply under ASBA process onlyif you comply with the definiion of an ASBA Investor, Don'ts: 1. Do not apply
ifyou are not eligible to participate in the Issue under the securies laws applicable to your urisdiction. 2. Do not apply on duplicate CAF after you have subitted a
CAF o 2 Designated Branch of the SCSB. 3. Do not pay the amount payable on application in cash, by money order, by pay order or by postal order. 4. Do not send
your physical CAFs o the Lead Manager/ Registrar/ Collecting Banks (assuming that such Collecting Bank s not a SCSB)/ to a branch of the SCSB which is not a
Designated Branch of the SCSB/ Company; instead subrmit the same to a Designated Branch of the SCSB only. 5. Do not subrmit the GIR number instead of the PAN
s th sppcaton s fale o borfcld o his g Do ot aply fthe ASBA sccout s alsady bosn used for ve gl Equly Sharehaldrs. 7. Do et
apply through the ASBA Process if you are not an ASBA Investor. 8. Do not instruct the SCSBs to release the funds blocked under the ASBA Pror

Ganeral inatructionsfor non-ASBA Invetors: 1. Please read e maucions prinad on tho CAF caraluy. 2. Appicans e are no IS or a7 ot Non -
Institutional Investor or those who's Application Money does not exceed 22,00,000 may particiate in the Issue either through ASBA o the non-ASBA process
Eigile Equly Shareholdes who have enounced ther enilement (n fullor n part), Renouncees and Applicans holding Equiy Shares n physicl form andior

s

DEPOSITORY PARTICIPANT IDENTIFICATION NUMBER AND BENEFICIARY ACCOUNT NUMBER IN THE CAF. ELIGIBLE EQUITY SHAREHOLDERS
APPLYING UNDER THE ASBA PROCESS MUST ENSURE THAT THE NAME GIVEN IN THE CAF IS EXACTLY THE SAME AS THE NAME IN WHICH THE
DEPOSITORY ACCOUNT IS HELD. IN CASE THE CAF IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS
ALSO HELD INTHE SAME JOINT NAMES AND AHE INTHE SAME SEQUENCE IN WHICH THEY APPEAR IN THE CAF / PLAIN PAPER APPLICATIONS, AS THE
CASE MAY BE. Eligile Equity g under the ASBA Process should note that on the basis of name of these Eligble Equity Shareholders, Depository
Paricipantsrame and dniiaton number and benencuary account numberprovided b then n the GAF / plan paper application, s th case may be, the Registrar
to the Issue will obtain from these Eligi as address, bank account details for printing on refund orders
and occupation (‘Demographic Delais'). Hence, Elgible Equity Shareholders applying under the ASBA Process should carellly fil i thir Depository Account detals
inthe CAF. These Demograptic Dt woud be use for al carespondence i sch gl Equty Sharsholders cing maling of te eters nimling
unblocking of their ASB/ by the Eligible Equity ‘would not be used for any other purposes
by the Registrar Hen advised 1o update their ot i Depostory Participants. By signing the CAFs,
ine i Eqty Shcholders apphyng under he ASBA Process wad bo e 1 s authoried he Deposuunes 1o provide, upon request, to the Registrar to
the Issue, the required Demographic Details as available on its records.

Allotment Advices/ Refund Orders: Our Company wil issue and dispatch allotment advice share certficates/ demat credit and! o leters of regret along with refund
order or credit the alotted Equity Shares to the respeciive beneficiary accounts, il any, within 15 days from the ssue Closing Date. In case of failure o do so, our
Company shall pay interest at such rate and within such time as specified under applicable law. Investors residing at centres where clearing houses are managed
th Fsarv B o id (R, paymen of eund ould be cone trough NACH except whete Investots s ol provced the detais reured o sed dlctaric
refunds. n case of those Inv ve their Right under tem, advice
regarding their credit of the ngms Equity Shares Snal o gwsn separately, Investors to whom refunds are made through electronic ansler ot fonds Wi bs sent & et
through ordinary post intimating them about the mode of credit of refund within 15 days of the lssue Closing Date. In case of those Investors who have opted to receive
their Rights Enitlement n physical form and our Company issues letter of allotment, the corresponding Rights Equity Share certiicates wil be kept ready within two
months from the date of Allotment thereof under section 56 of the Companies Act or other applicable provisions, if any. Investors are requested to preserve such letters
of allotment, which would be exchanged later fr the Rights Equity Share certicates. The leter of allotment/ refund order would be sent by registered post speed post
toth ol imestors rgiterd e o e ndan acdrss prvided by he Efghle EqutyStarhler Fom et i, Such refud s wouk bo

payable at par at all places where the appiication accepted. The sam 1t Payee only’and would be drawn in favour of the sole/
fre Investor Adequate funcs woul b made avalal to % Pt to h lssus ot i pupose Our Company shall ensure at par faciity is provided for encashment
of refund orders or pay orders at the places where applications are accepted. As regards dents, the following further shall apply

In the case of Non-resident Shareholders or Investors who remit their Application Money from funds held in NRE/FCNR Accuur\s‘ refunds and/or payment of interest
or dividend and other disbursements, i any, shallbe credited to such accounts, the etais of which should be furnished in the CAF: Subject o the applicable laws and
other approvals, in case of Non-esident Shareholders or Investors who remit their appiication money through Indian Rupee demand drats purchased from abroad,
refund andlor payment of dividend or interest and any other disbursement, shal be credited to such accounts and will be made after deducting bank charges or
commission in US Dollars, at the rate of exchange prevailing at such time. Our Company will not be responsible for any loss on account of exchange rate fluctuations
for converson of th Indian Rupee amount info US Dolars. The Shre Crtiate(s) wil b st by reqisered post / speed post fo the address in India of the
Non-Resident Shareholders or Investors. The Letter of Offer/ Abridged Lener oI Offer and the CAF shall to onl
who have a registered address in India or have provided an Indian addre:
Mode of ayment for Resident Elgible Eqiy Sharholders/ nvestors: "R cheques dratts accompanyin the GAF shoul be draun i favour of “SHALIMAR
PAINTS LIMITED - RIGHTS ISSUE - R crossed ‘Alc Payee only' and should be submitted along with the CAF to the Banker to the Issue or to the Registrar to the Issue.
2. Investors residing at plaoes other than places where the bank collection centres have been opened by us for collecting applications, are requested to send their CAFs
together with Demand Draft for the full application amount, net of bank and postal charges favouring the Banker to the Issue, crossed ‘AlC Payee only’ and marked
“SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” payable at New Delhi/Mumbai directly to the Registrar to the Issue by registered post so as to reach them on or
before the Issue Closing Date. The envelope should be superscribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE”. Our Company, the Lead Manager or the
Regatarto th s il o e fesponsie for pstl delays or 0 of aplatons i ansl,f any. Appicatos hough mal shouk ot b st ay ol manner
lbove, The CAF along with be sent to our Company or the Lead Manager. Applicants are requested to strictly adhere

to these instructions.
ment for Non-Resident Eligible Equity Shareholders/ Investors: As regards the application by non-resident Eligible Equity Shareholders/ Investors, the
following conditions shall apply: 1. Individual non-resident Indian applicants who are permited to subscribe for Equity Shares by appiicable local secuites laws can also
obtain application forms from the following address. Registrar to the Issue: Beetal Financial & Computer Services Pwi. Ltd, SEBI Regn No.: INR000000262, Beetal
House, 3rd FIODr 99 Madangir, Behind LSC New Delhi-110062, Tel.: +91 011 2996 1281-83, Fax +91 011 2996 1284, E-mail: beetal @beetalfinancial.com,
m, Website Contact Person: Mr. S P Gupta. Note: The Letter of
Offer/ Abridged Leltev of Offer and CAFs to NRIS shall be sent only to their Indian address, if provided. 2. Applications will not be accepted from non-resident from any
Jutsditon iner th ofleo salo o e g Entlmens and Equty Stares may be et o agpicabl ssurtis ans. . Al on-escertnestors shoud dra
the cheques/ demand draltsfor the ful appicat 1, net of bank and postal along with the CAF to the Banker o the Issue/
collection centres or to the Registrar to the Issue. 4. Non-resident investors applying from places other than places where the bank collection centres have been opened
by ourCompany o clcingappcatonsar reqesied 1 end e CAFs togeterwih Dmand Draftfor e fl appiatonamoun, et of bk and posalchrges
and marked “Sl ITED - ISSUE - R” payable at New DelhiMumbai in case of non-resident shareholder applying on non-repatiable basis
and marked “SHALIMAR PAINTS LIMITED RIGHTS ISSUE - NR” payable at New Delhi/Mumbai, in case of non-resident shareholder applying on repatriable basis,
direcy 1 he Rgistar 0 e s by regisered post 5o st reach e on o bfore he Issue Gosig Date The envelope shoud be suprscrioed 'SHALINAR
PAINTS LIMITED - RIGHTS ISSUE”. Our Company or the Regjstrar to the in transit, if any. 5. Payment
by non-residents must be made by demand draft payable at New Delhi/Mumbai/cheque payable drawn on a bank aocmml mamlamed at New Delhi/Mumbai or funds
remitted from abroad in any of the following ways: Application with repatriation benefits: 1. By Indian Rupee dralts purchased from abroad and payable at New
Delhi/Mumbai o funds remited from abroad (submitied along with Foreign Inward Rermitance Certicate). 2. By local cheque / bank dfalts remitied through normal
banking channels uv out of funds held in Non-Resident External Account (NRE) or FCNR Account maintained with banks authorized to deal in Iuvelgn currency in India,

Issuefor form may partcipate in the ssue only through the non
CAF, provided by us except as mentioned under the head *Application on Plain Paper” i the Letter of Offer and should be completed in all respects. The CAF
found incomplete with regard to any of the partculars required to be given therein, and! or which are not completed in conformity with the terms of the Lefter of
Oferor Abridged Lot f fer st it e rfctd and th money pad . i espoc o wl b rfurdedwithut nsrst and afterdecucton of bk
commission and other charges, f any. The CAF must be filed al the Investors, , address, father’s/ husband:
must be filed in block leters. 4. Eigible Equity Shareholders partcipating in the Issue other than through e “equie o fl Pt A of ho CAF and submit
the CAF along with Application Money before close of banking hours on or before the Issue Closing Date or such extended time as may be specified by our Board
in this regard. The CAF together with the cheque demand draft should be sentto the Banker to the Issue/ Collecting Bank or to the Registrar to the Issue and not
1o us or Lead Manager to the Issue. Investors residing at places ofher than cities where the branches of the Banker to the Issue have been authorised by us for
collecting appiications, will ave to make payment by demand drait payable at New Delni/Mumbai of an amount net of bank and postal charges and send their
(GAFs fo the Registrar to the Issue by registered post/speed post.f any poriion of the GAF is/ are detached or separated, such appiication i izble o be rejected;
CAF’s received after banking hours on closure day will be liable for attached for
amounts to be paid for Equity Shares are liable to be rejected. Applications accompanied by cash, postal order or stockinvest are liable to be rejected.
5. Except for applications on behalfof the Central and State Government and the offcials appointed by the courts, ll Investors, and i the case of application in
int names, each of the joint Investors, should mention his/ her PAN lotted under the Income Tax Act, rtespective of the amount of the application. CAFs without
PAN will be considered incomplete and are liabe to be rejected. 6. Investors, holding Equity Shares in physical form, are advised that it is mandatory to provide
inf 1o their account number, the nine digit MICR number and the name of the bank with whom such account s held in the CAF to enable
the Registrar {0 the Issue to print the said details in the refund orders, i any, ater the names of the payees. Application not containing such detais s liable to be
rejected. 7. All payment should be made by cheque/ demand draftonly. Application through the ASBA process as mentioned above is acceptable. Cash payment is
not acceptable. is effected this, the appiication may il b refunded and no interest
will be paid thereon. 8. Signatures should be either in Engiish or Hindi or in any other language specified in the Eighth Schedule to the Constituton of India.
Signatures other than in Engiish or Hindi and thurmb impression must be attested by a Notary Public or a Special Executive Magistrate under his/ e official seal.
The Eligible Equily Shareholders must sign the CAF as per the specimen signature recorded with us/ Depositories. 9. In case of an application under power of
attorney or by a body corporate or by a society, a certified true copy of the relevant power of atiorney or relevant resolution or authority to the signatory to make the
relevant investment under this Issue and to sign the application and certied true a copy of the Memorandum and Artcles of Association and! or bye laws of such
body corporate or society must be lodged with the Registar tothe Issue giving reference of the serial number of the CAF. In case the above referred documents are
already registered with us, the same need not be a furished again. In case these papers are sent to any other entit besides the Registrar to the Issue or are sent
after the Issue Closing Date, then the application is liable o be rejected. In no case should these papers be attached to the appiication submitted to the Banker to
th s, 0. Incas of o ke a ot boklers must sign th eleant partofhe CAF i theSame ot and s ot the speimen sgnares) eorded vt
us orth e, in case ofjint . In case of joint Investors, reference,
iy, il bemade  th s vesorsname ardal communicatn il e addressed 1o the first Investor. 11. Appllcalmn(s) ecaied rom NRS/ NFIs,or persons
of Indian origin for Allotment of Equiy r ali, be subject o conditions, as may be imposed from time o time by the RBI under FEMA,
inclcing egultons raaling o G, in the mate o round of aplecal\on money, Allotment of Equiy Shares, subsequent issue and Allotment of Equity Shares,
st oot ofshare certcts, t. 1 ase  NA o N e Euty Sharecldr s spei apprvalrm e R, incomecton it s haroldng.
e should enclose a copy of such approval with the CAF: Additionally, applications will not be accepted from NRs/ NRis n the U.S. o

along with d evidence in support of remittance. 3. By Rupee draft purchased by debit to NRE/ FCNR Account maintained elsewhere in India and payabe in
Rov'Daittamban & VISPl registered with SEBI must remit funds from special non-resident rupee deposit account. 5. Non-resident investors applying with
repatriation benefits should draw cheques/ drafts in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” and must be crossed ‘account payee only' for the.
full appiication amount. 6. Investors may note that where payment is made by drafts purchased from NRE/ FCNR accounts, as the case may be, an Account Debit
Certicate from the bank issuing the draft confiming that the draft has been issued by debiting the NRE/ FCNR account should be enclosed with the CAF. Otherwise the
application shall be considered |nmmplsle and s liable to be rejected. Application without repatriation benefits: 1. As far as non-residents holding Equity Shares on
payment may also be made by way of cheque d Nor Residnt Orcany Aceurt
or Rupee D 0f NRO Account India N e lomentof Equly
Shares will be on basis. 2. All cheque id hould be drawn m Izvmll of “SHALIMAR
PAINTS LIMITED - RIGHTS ISSUE - R" and must be crossed account payee only for he fll appication amount. The CAFs duly completed together vith the amount
Bayable on pplcaton mis o depostad ihhe Colectng Bk ndialed o th rovrso o e CAFs belre e closofbrking haursonor bfor h s Closing
Date. A separate cheque or bank draft must accompany each CAF. 3. Investors may note that where payment is made by drafts purchased from NRE/ FCNR/ NRO
accouni, a5 thocase may b, an Accoun Debi Garicle fom the bank ssuing h draltconiming il e et has boo s by Gebing the NAE/ FONR/ NRO
account should be enclosed with the CAF. Otherwise the application shall be considered incomplete and s izble to be rejected. 4. New demat account shall be opened
for holders who have had a change in status from resident Indian to NRI. Any application from a demat ‘which does ot reflect the Applicant
are liable to be rejected. Notes: 1. In case where repatriation benefitis available, interest, dividend, sales proceeds derived from the investment in Equity Shares can be
remitedoutce I, subjct o 1, aplabl acordg o he Income T Act 2.1 cass Eqty Stares realoted on a rantpataon bass, h dhdend and
Equity India. 3. The CAF duly completed together with the amount payable on appiication must be deposited with
the Collcing Bank Icaed on h reverse of e GAFS befre h cioss f banking hours o of belre th Isa Cosing bale: A eparae Chequo ofbark drat must
accompany each CAF: 4. In case of an application received from non-residents, Alotment,refunds and other distibution, i any, will be made in accordance with the
quidelines/ rules prescribed by RBI as applicable at the time of making such Allotment, remittance and subject to necessary approvals.
Important: 1. Please read the Letter of Ofer carefully before taking any action. The instructions contained in the accompanying CAF are an integral part of the
condiions of the Letter of Offer and must be carefull followed; otherwise the Appiication is liable to be rejected. 2. It s o be specifically noted that the fssue of Equity
Shares is subject to the risk factors mentioned in the section titled “Risk Factors” in the Letter of Offer. 3. All enquiries in connection with the Letter of Offer or
accompanying CAF and requests for Spit Application Forms must be addressed (quoting the Registered Folio Number/ DP and Client ID number, the CAF number and
the name of the fist Eligile Equity Shareholder as mentioned on the CAF and super-scribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE on the envelope) to
the Registrar to the Issue. The Issue will be kept open for a minimum of 15 days unless extended, in which case it will be kept open for a maximum of 30 days.
Application on Plain Paper (Non-ASBA): An Eligible Equity Shareholder who has neither received the original CAF nor is in a position to obtain the duplicate CAF
may make an applcaton o subscrive {0 heIssue on plain paper, long wih account payee cheque draw on a bank payable a par pay orderdemand draf (afer
| ch: payable at New D in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case
of resident and non-resident applying patriable basis and in favour of “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR" in
Casoof noresdan sareholdrs appying on epaiiabe b and end th sam by rogterd pos ey to o Regiiar o h lsaub s0a o reach g [0
the Issue on or before the Issue CIUSV\g Date. The enve\ope shauld be super scribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - R” in case of resident
and Non-resident sharehe ble basis, and “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE - NR” in case of non-resident

orany e riscton whero th fero ssle o e Fghs Enttement and Equiy Shres may boresticd by appicabl Cacutios e 15 Al commrcaton
in connection with application for the Equiy Shares, g ddress of the Elig 1o the Registrar fo the
IS pror o the Gt of Aloment n e auaing hename o1 el le Ivesor, o pumoersand GAF number lease no thtanyinmationof change
of address of Eligible Equity Sharefolders, after the date of Allotment, should be sent to our Registrar and Transfer Agent, in the case of Equiy Shares held in
physical form and to the respective depository partcipant, in case of Equity Shares held in dematerilized form. 13. SAFs cannot be re-spit. 14. Only the Equity
Shareholder(s) and not Renouncee(s) shall be entied o obtain SAFS. 15. Investors must wrte their CAF number at the back of the chequel demand dratt 16. Only
ane mode of payment per appication shld be used. The payment mustbe by cheque/ demand drat crawn o any o the banks,inouding a co-gperalive bank,
Whichis st otand s ember or 2 sub of the Bankers Cl ofthe CAF where the appi
is 1o be submitted. 17. A separate cheque/ draft must accompany each CAF. Outstation cheques/ demand drafts or post-dated cheques and postall money o
will not be accepted and applications accompanied by such outstation cheques/ outstation demand drafts/ money orders or postal orders wilbe rejected. 18. No
receipt will be Issued for application money received. The Banker to the lssue/ Collecting Bank/ Registrar will acknowiedge receipt of the same by stamping and
relumingthe acknoedgentfpa hbotom o e GA. 9. Thedstbuton of i Leeof Oferand s i St nd igts Enfeent o porsons
in certain jurisdictions outside India may be restricted by legal those jurisdictons, P ucted 1o distegard this Letter
of Ofr ahd not 1o aempt o subscrbe ot Eqly Shrss. 20, Invesorsa requecle o encut it he umber o Equmy Shares apphed for by them do not exceed
the prescribed imits under the applicable law. Do's for non-ASBA Investors: 1. Chec f you are eligble to apply .. you are an Equity Sharefolder on the Record
Date. 2. Read al the instructions carefully and ensure that the chequel draft opton is selected in Part A o the CAF and necessary detail are fled in. 3.In the event
you hold Equity Shares in dematerialised form, ensure that the detals about your Depository Partcipant and beneficary account are correct and the bensficiary
account is actvated as the Equity Shares willbe alloted in the dematerialized form only. 4. Ensure that your Indian address is available with our Company and the
Registrar, i case you hold Equiy Shares in physical form or the depository participant,in case you hold Equity Shares in dematerialsed form. 5. Ensure that the
value of the cheque/ dratt submitted by you is equal to the {(number of Equity Shares applied for) X (Issue Price of Equity Shares, as the case may be)) before
submission of the CAF: Investors residing at places other than ciies where the branches of the Banker to the Issue have been authorised by us for collecting
applatons, i haveto maka payment by demend drat payle o New Dl o an mount et of bk and postalchges & Ensure thal you ecive an
you of the A in physical form. 7. Ensure that you mention your PAN alotied
under the Income Tax Act with the CAF, exoepl o Applvca(lans an behlf 1 he Centa an Stte Governmants an afcils appoiied y th cours. & Ensure e
the name(s) given in the CAF is exactly the same as the name(s) in which the beneficary account is held with the Depository Participant. In case the CAF is
submitted in joint names, ensure that the beneficiary account s also held in same joint names and such names are in the same sequence in which they appear in
the CAF. 9. Ensure thatthe demographic detals are Updated, true and correct, i al respects. Don'ts for non-ASBA Investors: 1. Do not apply it you are not eligble
1o participate in the Issue under the securites laws applicable to your urisdiction. 2. Do not apply on dupiicate CAF after you have submitted a CAF to a collection
branch of the Banker to the Issue. 3. Do not pay the amount payable on appiication in cash, by money order or by postal order. 4. Do not subit the GIR number
instead of the PAN as the appiication i liable to be rejected on this ground. 5. Do not subit Application accompanied with Stock invest
rounds for Technical Rejections for non-ASBA Investors: Investors are advised 1o note that applications are lizble to be rejected on technical grounds,
including the following: 1. Amount paid does ot tally with the amount payable. 2. Bank account detais (or refund) are not given and the same are not avalable
with the DP (n the case of dematerialized holdings) or the Registrar (in the case of physical holdings). 3. Submission of CAFs to the SCSBs. 4. Submission of plain
paper Applications to any person other than the Registar to the Issue. 5. Age of Inveslor(s) not given (in case of Renouncees). 6. Except for CAFs on behalf of the
Centralor State Government and the offiials appointed by the courts, PAN not given for application of any value. 7. In case of CAF under power o attorney or by
limited companies, corporate, trust,relevant documents are not subited. 8. f the signature of the Equiy Shareholder does not match with the one given on the
CAF and for Renouncee(s) i the signature does not match with the records available with their Depositories. 9. CAFS are not submitted by the Investors within the
fime prescribed as per the CAF and the Letter of Offer. 10. CAFs not uly signed by the sole/ joint Investors. 11. CAFs/ SAFs by OCBS not accompanied by a copy
of an RBI 2pproval o apply inthis Issue. 12. CAFs accompanied by Stockinvest/ outstation cheques/ post-dated cheques/ money order/ postal order! outstation
demand draft. 13, In case no corresponding record is available with the Deposiories that matches three parameters, namely, names of the Investors (including the
order of names of oint holders), the Deposiary Participant' identity (DP ID) and the beneficiary's ideniiy. 14, CAFs that do not include the certfications set out in
the CAF to the effect that the subscriber is not a “U.S. Person” (as defined in Regulation S) and does not have  registered address (and is not therwise located)
in the U.S. or other restricted jurisdictions and is authorized to acquire the Rights Entitlements and Equity Shares in compiiance with all applicable laws and
requlations. 15. CAFs which have evidence of being executed in/ dispatched from restricted jurisdictions. 16. CAFS by ineligible non-residents (including on
account of restriction or prohibition under applicable local laws) and where the registered addressed in India has not been provided. 17. CAFs where we believe
tht CAF is complee o accetance ofsuch CAF may nfigeappicabl gl o rgulory requrements. 8. Inase the GIR rumber s st nstend of e
unsigned. In case ofjoint holding, all joint holders must sign Part B'of the CAF.
20 Apphcamns by persons ot competnt o crrecturder e Contact Al 1672, 25 amended, sxoop bids by manes hing vld domet accaunts 25 par ha
positories. 21. Applications by Renouncees who are persons not competent to contract under the Indian Contract Act, 1872,
except minors having valid e sceeum e 53 Multple CAFs, inclucing cases where an Investor submits CAFs along with a plain paper application
23. Applications from QIBs, Nor-Institutional Investors or Investors applying i this Issue for Equity Shares for an amount exceeding 72,00,000, not through ASBA
process. 24. Faiure to mention an Indian addess in the Application. Appiication with foreign address shall be iable to b rejected. 25. f an Investor s debarred by
SEBI and if SEBI has revoked the order or has provided any interim relef then faiure to aftach a copy of such SEBI order allowing the Investor to subscribe to their
Rights Enitlement. 26. Non — ASBA applications made by QIBs and Non ~ Instittional Investors. Please read the Letter of Offer or Abridged Leter of Offer and the
instructions contained therein and in the CAF carefull before filing the CAF. The instructions contained in the CAF are an integral part of the Lefter of Ofer and
must be carefully folowed. The CAF isliable to be rejected for any non-compliance of the provisions contained in the Leter of Offer or the CAF.
Grounds for Technical Rejections under the ASBA Process: In addition to the grounds listed under “Grounds for Technical Rejections for non-ASBA
Investors” as given in the Letter of Offer, appiications under the ASBA Process are liable to be rejected on the following grounds: 1. Application on a SAF. 2.
Roplcation or alamentof Fght addiional Rig are in physical form. 3. DP ID and Ciient ID mentioned n CAF not matching
withthe DP ID and Clent ID ecords availabe with the Registrar. 4. Submission of an ASBA applicaton on plan paper o a person ofher than a SCSB. 5. Sending
CAF to.a Lead Manager! Registrar/ Collecting Bank (assuming that such Colecting Bank is nota SCSB)!to-a branch of a SCSB which is not a Designaed Branch
of the SCSB/ Company. . Insuiicient funds being available with the SCSB for blocking the amount. 7. Funds in the bank account with the SCSB whose details
have been mentioned in the CAF / Plain Paper Application having been frozen pursuant to regulatory order. 8. ASBA Account holder not signing the CAF or
declaration mentioned therein. 9. CAFs which have evidence of being executed in dispatched from a restricted jurisdiction or executed by or fr the account or
beneftof g S Prson e defned n Reguston 5. 10 Renauncees aplying unce he ASBA Process. 11 Sumisin o mor tan e CAFs pr ASBA
Account. 12. QIBs, d othef for Rights Equity Shares in the Issu for value of more than  2,00,000 who
hold Equity Share b domatoialosd o and & ot a enoimen o 5 Penousces 31 alyng rrough e ASBA process 3. The applcalon by an lgble
Shareholder whose cumulative value of Rights Equity Shares appiied for is more than 22,00,000 but has applied separately through spiit CAFs of less than
22,00,000 and has not done so through the ASBA process. 14. Multple CAFS, including cases where an Investor submits CAFs along with a plain paper
appiication. 15. Submitting the GIR number instead of the PAN. 16. An investor, who is not complying with any or all of the conditons for being an ASBA Investor,
appiies under the ASBA process. 17. Applications by persons ot competent fo contract under the Contract Act, 1872, as amended, except applications by minors
having valid demat accounts as per the demographic detals provided by the Depositories. 18. Failure to mention an Indian address n the Appiication. Application
with foreign address shall be fiable to be rejected. 19. If an Investor i (a) debarred by SEBI andior (b) if SEBI has revoked the order or has provided any inerim
relief then failure 1o atach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitlement. 20. ASBA Bids by SCSBs applying through the
'ASBA process on own account, ofher than through an ASBA Account in ts own name with any ofer
Depostory sccount and bankdea o EllbleEquty hareholders apping under e ASBA Process: 1S MANDATORY FOR ALLTHE ELIGIELE
EQUITY SHAREHOLDERS APPLYING ECENETHEIR RIGHTS EQUITY SHARES N DEWATERIALISED FORM ANDY
AME DEPOSTORY ACCOUNT INWHICH THE RIGHTS EQUTY SHARES ARE HELD BY THE EQUITY SHAE
ELIGIBLE QY SHAREOLDERS APPLYING. UNDER THE ASBA PROCESS SHOULD NENTION THEIR DEPOSTORY PARTIGPANTS NAME

lying on repatriable basis. The applmaﬂon on pIaln paper, duly signed by the applicant(s) including joint holders, in the same order s per specimen
recorded with us or the Depositories, must reach the office of the Registrar to the Issue before the Issue Closing Date and should contain the following particulars: 1
Name of Issuer, being Shalimar Paints Limited. 2. Name and address of the Equity Shareholder including joint holders. 3. Registered Folio Number/ DP and Client ID
.. Number of Rights Equity Shares held s on Record Date. 5. Number of Rights Equity Shares entled to. 6. Number of Rights Equity Shares applied for. 7. Number
of additional Rights Equity Shares applied for, if any. 8. Total number of Rights Equity Shares applied for. 9. Total amount paid at the rate of 264.50 per Rights Equity
Share. 10. Particulars of cheque/ demand draft. 11. Savings/ current account number and name and address of the bank where the Eligible Equity Shareholder will be
depositing the refund order.In case of Rights Equity Shares allotied in derat form, the bank account detais will be obtained from the information available with the
Depositores. 12. Except for applications on behf of the Central or State Government and the officals appointed by the courts, PAN of the Elgible Equity Shareholder
and for each Eligible Equity Shareholder in case of joint names, the total value of the for pursuant to the Issue; Documentary
evidence for exemption o be provided by the applicants. 13, Share cerlicate numbers and distinctive numbers of Righis Equily Shares, i heldnprysal o 14
Alotment option preferred - physical or demat form, i held in physical form. 15, If the payment is made by a draft purchased from NRE/ FCNR/ NRO account, as the
may be, an account debit certificate from the bank issuing the draft confirming that the draft has been issued by debiting the NRE/ FCNR/ NRO account. 16.
Signature of the Applicant to appear n the same sequence and order as they appear in our records / Depositories. 17. For ASBA Investors, appiication o plain paper
shoul e delalls o e ASEA Accoun. 8. Adanaly, l uch aplcant re deemed oy accapled th alowing: 1 amive ar et o subscrbe forand
ty t apply to me/us and liwe have fully observed such laws and complied with all necessary
formalies e ohe Rights Equity was/e were utside the United States wihi the meaning of Reguiation S) under the Securiies
g atthe tmethe oo th Fights Equiy Shares was made lomelusand | as were as ouside th Unled St when my/our y order or the Rights Equity
i it of any | ulation S). The Rights Equity Shares
have HDI ‘been and will not be registered under the Securities Act or the securities law of any state of the United States and I/we wr// not oﬁe[ or sell the Rights Equity
Shares except in an offshore transaction complying with Rule 908 or Rule 904 of Regulation S or pursuant to any other available exemption from registration under the
Securites Act and in accordance with al applicable securites laws of the states of the United States and any other jurisdicton, including India. If iwe acq
Rights Equity Shares as fiduciary or agent for one or more investor accounts, Iiwe have sole investment discretion with res; such account and /e have full
pover o make he oregoing warranties, rd areemerts an e of ech suchaccount e stal ey an oo Shalmar
Paints , claims, liabilii h of these
:ep,esemauans warranties or agreements. liwe agree thet the indemnity set forth inthis paragraph shallsurvivethe resale of the Rights Equity Shares e ad(m:w!edge
that Shalimar Pair
¥ho o making he applcaton theis than on ainl CAF shall o b et o onounos thef rihts and shoud ot uiz e orghal GAF for any pwpcse
including renunciation even if it is received subsequently. If the Eligible Equity Shareholder violates such requirements, he/ she shall face the risk of rejection of both the.
applcalos. We shal rsnd ich sppicton amoun! e Eigle Eqmty Shareholder without any interest thereon and no iy sl arise on prtof our Compary
and our Directors, hete anivestor s CAFS long ithaplan aper aplcaton, uch
apphuahons shall be liable to be rejected. Investors. tructi Failure to d Id result in eing rejected, with
our Company, the Lead Manager and the Registrar not having any liability to the Investor. The plain paper application format will be available on me website of the
Registrar o the Issue. Application on Plain Paper under the ASBA process: An Eligile Equity Shareholder who has neither received the original CAF nor is in a
position to obtain the duplicate CAF and who is applying under the ASBA Process may make an application to subscribe to the Issue on plain paper. The Equity
Shareholder shall submit the plain paper appiication o the Designated Branch of SCSB for authorising such SCSB to block an amount equivalent to the amount payable
on the appiication in the said bank account maintained with the same SCSB. Applications on plain paper from any address outside India will not be accepted. The
envelope should be super scribed “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE- R” or “SHALIMAR PAINTS LIMITED - RIGHTS ISSUE- NR”, as the case may be.
The application on plain paper, duly signed by the Investors including joint holders, in the same order as per the specimen recorded with us or the Depositories, must
reach the offce of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particuiars: 1. Name of ssuer, being Shalimar
Paints Limited. 2. Name and addfess of the Equy Sharehalder inluding |mm holders. 3. Registered Folio Number/ DP and Client ID no. 4. Number of Rights Equity
of Rights Equity Sh dto. 6. Number of Rights Equity Shares applied for. 7. Number of additonal Rights Equity Shares
appled o, ifany. & Toal number of ighs Equty Sheres apples o 9. Tota amoun 1o be pi t e ats of {6450 per ights Equl Share. 10.Deas of e AGBA
Account such as the account number, name, address and branch of the relevant SCSB. 11. In case of non-resident investors, details of the NRE/ FCNR/ NRO account
such as the account number, name, address and branch of the SCSB with which the account is maintained. 12. Except fo appiications on behalf ofthe Central or State
Government and the officals appointed by the courls (subject to submiting sufficient documentary evidence n support of their claim for exemption, provided that such
transactions are undertaken on behalf of the Central and State Government and not in their personal capacity), PAN of the Investor and for each Investor in case of joint
names, irrespective of the total value of the Rights Equity Shares applied for pursuant to the Issue. 13. Signature of the Shareholders to appear in the same sequence
end order a5 ey apper o reor of dsostorie reors, 4, Adonaly ol such pplicats e deemed o ave sl el /e e ene o
subscrbo o and aoqr he FightsEquy Shares urder th avsof al rlvanfuridtons htappyto mefs and e vl obsenved s s and cople
with all necessary formalities to enable me/us to subscribe for the Rights Equity Sh e were outside the United States (within the meaning al Regulation S)
unorhe Securios Acal e ima he oferof e Fighs Equi Sharos was o el and 1 wawe were wa ausid e Unid Siios whes y/ou by orcer
forthe Fights Equy Share vas orighat, v i ot puchasa e ighs Equiy Shaesasa ol of ay “rected sling s (s dofed n Regulaton ) The
Rights Equity Shares have not been and will not be the Securities Act or the of any state of the L d l/we will not offer or sell
the Rights Equiy Shares except in an offshore transaction camp/ymg il 903 o P 604 of Fegulalon S 0 pursuant o any ohe aveiebie xerplon fom
registration under the Securities Act and in accordance with al applicable securites laws of the States of the United States and any other urisdicton, incucing India. If
Iiwe acquired any of the Rights Equity Shares as fiduciary or agent for one or more investor accounts, Iiwe have sole investment discretion with respect to each such
account and Iiwe have full power to make the foregoing representations, warranties, acknowledgements and agreements on behalf of each such accoun. Iive shall
indemnify and hold Shalimar Paints Limited harmess from any and al costs, claims, libilties and expenses (including legal fees and expenses) arising out of or in
‘connection with any breach of these representations, warranties or agreements. liwe agree that the indemnity set forth in this paragraph shall survive the resale of the
Rights Equity Shares. Iiwe acknowledge that Shalimar Paints Limited and others will ely upon the truth and accuracy of the foregoing representations, warranties and
acknowledgements.” Please note that those who are making the application otherwise than on original CAF shall not be entitled to renounce their rights and should not
utiize the original CAF for any purpose including renunciation even if it s received subsequently.If the Investor violates such requirements, he/she shall face the risk of
rejection of both the appiications. We shallrefund such application amount to the Investor without any interest thereon.

. Nomination facility: In terms of Section 72 of the Companies Act, 2013, nomination facilty is available in case of Equity Shares. An applicant can nominate, by fiing

the relevant details in the CAF in the space provided for this purpose. A sole Eligible Equity Shareholder o first Eligible Equity Shareholder, along with other joint Eligible
Equity Shareholders being individual(s) may nominate any person(s) who, in the event of the eath of the sole holder or althe jointholders, as the case may be, shll
become entiled to the Equity Shares. A Person, being a nominee, becoming entied to the Equity Shares by reason of the death of the original Eligile Equity
Shareholder(s), shall be entitied to the same advantages to which he would be entitled if he were the registered holder of the Equity Shares. Where the nominee is a
minor, the Eligible Equity Shareholder(s) may aiso make a nomination to appoin, n the prescribed manner, any person to become entied to the Equity Share{s), in the
event of death of the said holder, during the minoriy of the nominee. A nomination shallstand rescinded upon the sale of the Equity Share by the person nominating. A
transferee will be entitled to make  fresh nomination in the manner prescribed. When the Equity Share is held by two or more persons, the nominee shall become
entitied to receive the amount only on the demise of allthe holders. Fresh nominations can be made only in the prescribed form available on request at our Registered
and Corporate Office or such ofher person a such addresses as may be notiied by our Company. The applicant can make the nomination by fling in the relevant portion
of the CAF. Only one nomination would be applicable for one folio. Hence, in case the Eligible Equity Shareholder(s) has already registered the nomination with our
Company, no further nomination needs to be made for Equity Shares to be allotted n the Issue under the same folo. However, new nominations, if any, by the Eligile
Equity Shareholder(s) shall operate in supersession o the previous nomination, if any. In case the Allotment of Equity Shares is in dematerialised form, there is

‘separate nomination for the Equity Shares to be allotted in the Issue. Nominations registered with respective Depository Participant of
the applicant would prevail. If the applicant wants to change the nomination, they are requested to inform their respective Depository Participant.

FOR FURTHER DETAILS, PLEASE READ THE ABRIDGED LETTER OF OFFER / LETTER OF OFFER CAREFULLY.

[ The instructions mentioned above in the CAF and the Letter of Offer particularly with reference to ASBA are subject to change / amendments that may be directed by SEBI vide its circular(s) during the issue period.

The contents of the Abridged Letter of Offer, as applicable, should not be construed as legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a result of the offer of Rights
Entitlements or Rights Equity Shares. As a result, each investor should consult its own counsel, business advisor and tax advisor as to the legal, business, tax and related matters concerning the offer of Rights Entitlements or Rights Equity Shares. In addition,
neither the Company nor the Lead Manager is making any representation to any offeree or purchaser of the Rights Entitlements or Rights Equity Shares regarding the legality of an investment in the Rights Entitlements or Rights Equity Shares by such

offeree or purchaser under any applicable laws or regulations.

Designated Branch of the SCSB where the CAF was submitted by the ASBA Investor

Until otherwise notified all future communication regarding this application should be addressed to the Registrar to the Issue quoting full Name of the Sole/First Joint Applicant, Serial No. of the CAF, Folio No./ DP
ID No./ Client ID/No. of Rights Equity Shares entitled to and applied for, date and name of the Bank and Branch with which the application was lodged. All grievances relating to the ASBA process may be addressed
to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the
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BEETAL
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Telephone: +91 011 2996 1281-83, Facsimile: +91 011 2996 1284, Email: beetal @beetalfinancial.com, beetalrta@gmail.com, Investor Grievance e-mail id: investor @beetalfinancial.com,
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